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Notes
1. Ranked in terms of production capacity
2. As of December 31, 2017 4
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*1 LG Electronics(2002) -> LG Electronics & HLDS(2008) -> HLDS(2014) -> Present
*2 SEMCO(2003) -> Toshiba Samsung & IM(spun off from SEMCO)-> IM -> Present
*2 Samsung Electronics(2008) -> Present
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Disclaimerqd o -

This document contains confidential information regarding Cowell e Holdings Inc. (the i Co mp a mandat9 subsidiaries and their businesses. This document is being made available on a
confidential basis. It is issued for the exclusive use of the persons to whom it is addressed, with a view to assisting the recipient in deciding whether it wishes to proceed with a further
investigation of the Company. By attending this presentation or accepting this document, you are agreeing to maintain absolute confidentiality regarding the information disclosed in this
document and to be bound by the limitations described herein.

The distribution of this document may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such
restrictions. Any failure to comply with these restrictions may constitute a violation of applicable securities laws. The securities of the Company have not been and will not be registered
under the applicable securities laws of the United States, Canada, the European Union (or any member thereof), Australia, mainland China or Japan and, subject to certain exceptions,
may not be offered or sold within those jurisdictions or to any national, resident or citizen thereof.

Neither the Company nor any of its subsidiaries, nor any affiliates, controlling persons, directors, officers, partners, employees, agents, representatives or advisers of any of the
foregoing makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this document or otherwise made available nor
as to the reasonableness of any assumption contained herein or therein and any liability therefore (including in respect of direct, indirect or consequential loss or damage) is expressly
disclaimed. Nothing contained herein or therein is, or shall be relied upon as, a promise or representation, whether as to the past or the future.

Any valuations, forecasts, estimates, opinions and projections contained herein involve elements of subjective judgment and analysis. Any opinions expressed in this material are
subject to change without notice and may differ or be contrary to opinions expressed by other business areas or groups. This presentation contains certain forward-looking statements.
The Company undertakes no obligation to update these forward-looking statements for events or circumstances that occur subsequent to such dates or to update or keep current any of
the information contained herein. Any estimates or projections as to events that may occur in the future are based upon information provided by the Company. There is no guarantee that
any such estimates or projections will be achieved.

Actual results may vary from such estimates and projections and such variations may be material.

This document does not purport to contain all of the information that may be required to evaluate the Company and any recipient hereof should conduct its own independent analysis of
the Company and the data contained or referred to herein. The information contained in this document has not been independently verified. No representation or warranty express or
implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of such information or opinions contained herein. It is not the intention
of the Company to provide, and you may not rely on this document as providing, a complete or comprehensive analysis of the Company's financial or trading position or prospects.
Neither the Company undertakes or expects to update or otherwise revise this document or any other materials supplied.

No information set out in this document will form the basis of any contract or commitment. Any prospective investor will be required to acknowledge in the purchase contract that it has
not relied on, or been induced to enter into such agreement by, any representation or warranty, save as expressly set out in such agreement.

This document does not constitute an offer or invitation for the sale or purchase of the securities or of any of the assets or businesses described herein. The Company reserves the right
to negotiate with one or more prospective investors at any time and to enter into a definitive agreement for the sale or for the financing of the sale of any of its securities without prior
notice to the other prospective investors. The Company also reserves the right, without advance notice, to change the procedure, or to terminate negotiations at any time prior to the
entry into of any binding contract for the offer or sale of its securities.
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